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1) United Nations, Financing for Sustainable Development Report 2024 Financing for
Development at a Crossroads (New York: United Nations, 2024), p. 2.

2) Robert Marten and Jan M. Witte, “Transforming Development? The Role of Philanthropic
Foundations in International Development Cooperation,” GPPi Research Paper Series, No.
10 (2008), pp. 14-22; Carol Adelman, “Global Philanthropy and Remittances: Reinventing
Foreign Aid,” The Brown Journal of World Affairs, Vol. 15, No. 2 (2009), pp. 23-33; Laura
Metzger, Peter Nunnenkamp, and Toman Omar Mahmoud, “Is Corporate Aid Targeted to
Poor and Deserving Countries? A Case Study of Nestle’s Aid Allocation,” World
Development, Vol. 38, No. 3 (2010), pp. 228-243; OECD, Philanthropic Foundations and
Development Co-operation (Paris: OECD Publishing, 2003), pp. 81-88; Rockefeller
Philanthropy Advisors, Philanthropy and the SDGs: Getting Started (Rockefeller
Philanthropy Advisors, 2019), pp. 20-30.

3) OECD, Private Philanthropy for Development — Second Edition: Data for Action, The
Development Dimension (Paris: OECD Publishing, 2021), p. 18.
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X AYS(DAC: Development Assistance Committee) 3]=-0f] H|&
7AYol e = sttt /S {1 A2 ke WA
2 7P g9 & Wid A A o] = A HBMGF: Bill & Melinda Gates
Foundation)®] 39, 20104 <F 269 1,394 E& & A|ZF0.2, 20204 9]
< 29 2F 519 6,718 €& FAPst= 5 20109 FH 20229714 A3
o °F 419 4,970 @2 & A5t ol= 5Lt 717 A/ E E 9
T8 PRI OECD DAC 3= & 3171= & 1771=9] A7+ ODA A ¥
WS ZI5l= 20|, 2] ODA A& Bl w32 of &4 oF 1.74] 9]
A Z|df oF 2.6H°) Eoh= FRolthY

E3, BMGFE Z9et TIPS e ARt A4 5= £19)
201655 2018H9] 717k &<t A+t oF 1519 E8(F 2 454 D)=
A&t o]= 201355 20159 7HA] AB+t 2F 1019 D(F 2F 302
g2)E A& A B8l oF 61.5%7F 7t Aot} 5], "I A S
o] 7 At A S5 U Y AP+ 7R 20139 FH 2015E 7+
A1 9.6%C14 201635 2018E7HA] 19.3%= F7F5HH <F 28) o]442] 4
BAIE A

oj2lgt A= T A7) 8 /NI FEE PRI OECD DAC 3¢
9] ODA 5.9} H| w5HH B& =351 20169 78 2018A7HA] RIZEA}
AAqEe] S 9 A 59 A8 T7HE2 19.3%%+=Tl, °ol=
OECD DAC 3]94=-9] ODA A& 52| At T7H& F 2.8%C] HI3} 6.9H]
B2 5otk o] f3t Mk MTbAATo] S A/ HolAe] 8
YA = Bt glom, vzt YPAREA Fa 40l HAF ¥ AR L U
= Hoj&

4) OECD, ‘DAC1: Flows by Donor (ODA+OOF+Private) [Dataset],” May 2, 2024, https://data-
explorer.oecd.org/vis?lc=en&df[ds]=DisseminateFinalDMZ&df[id]=DSD_DAC1%40DF_
DAC1&df[agl=OECD.DCD.FSD&av=true&pd=%2C&dq=DAC...1140%2B1160..Q.&to[TIM
E_PERIOD]=false (A ¥: 20241 9€ 27¥); OECD, ‘Private Philanthropy for Development
[Dataset],” April 12, 2024, https://data-explorer.oecd.org/vis?lc=en&dflds]=DcdDisse
minateFinalDMZ&df[id]=DSD_PPFD%40DF_PPFD&df[agl=OECD.DCD.FSD&dq=9PRIVO
..1000._T.D.Q._T..&lom=LASTNPERIODS&lo=5&to[TIME_PERIOD]=false (B ¥: 2024
9¢¥ 279).

5) Ibid.
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6) OECD, Development Co-operation Profiles (Paris: OECD Publishing, 2024).

7) Alberto Alesina and David Dollar, “Who Gives Foreign Aid to Whom and Why?,” Journal
of Economic Growth, Vol. 5, No.1 (2000), pp. 33-63: Paul Collier and David Dollar, “Aid
Allocation and Poverty Reduction,” Furopean Economic Review Vol. 46, No.8 (2002), pp.
1475-1500; Eric Neumayer, The Pattern of Aid Giving: The Impact of Good Governance
and Development Assistance (Routledge, 2003b), pp. 18-60; Jean-Claude Berthélemy,
“Bilateral Donors’ Interest vs. Recipients’ Development Motives in Aid Allocation: Do All
Donors Behave the Same?,” Review of Development Economoics, Vol. 10, No. 2 (2006),
pp. 179-194; Francois Bourguignon and Mark Sundberg, “Aid Effectiveness: Opening the
Black Box,” The American Economic Review, Vol. 97, No. 2 (2007), pp. 316-321; o]2u]-0]3
A gz Fgo] TE A ARSI AHUALL Fo 9 TAE FALR,” ME3etA,
A198 A43 (FH=HstATsls], 2018), pp. 261-288; FAF &, “AGAA| 2ol A2 Tt
Z ufEo] e A A, T A= A35E (AIY s Z A5k A4, 2022), pp. 153-190.
Ikenberryol W2H, “Z29 AF-A(Global South)’ & A=} Baba S HIAGL g EA=ZE0|
FAEE 2FolH, ol vl=a f9o] oIk “FEH YAEWest) 2t F, 2lAloPL Frol: 22
W o] AE(Rast)" 9t FEH T T, o Al Aok G =AY 3414 %1 F XA At | Bk B34
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Az AU R FRIE QAT U i AR RS S
20 2 BHYHE Aol A 8t o)t gk, ot iz ge)
WiET} A E 2<lo] 4 Wsle o]ojd 4 ke, 4-93e] AR A
o] 2ot 3 Al ZaE uE 4 Yrks HolA] & Ao A o)
£ %e % Ut

2 Q170 7L e 2t AIROINE 2 A7 EEsl Beis Ao
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II. A

A ZREE E A-Eofo| A TITHERof #3 ditko] A= R
Ak, B 7] E(NGO: non-governmental organization)S H|ESH A9l
AFS] ZA(CSOs: civil society organizations), (77| 9< 25 WHEE

olehe FUT MFE AL SR, olo] ehef wlHE BHE 712l

07 FAE I &2 07 Holel= F2 ¥ Hul& o|g]E 4= It} John Ikenberry, “Three Worlds:
The West, East and South and the Competition to Shape Global Order,” /nternational
Aftairs, Vol. 100, No. 1 (2024), pp. 122-123.

9) Penny Davies, The Role of Private Sector in the Context of Aid Effectiveness: Consultative
Findings Document Final Report (Paris: OECD Publishing, 2011), pp. 4-10; &4 9], “ZA|7}
g Y A Y =0lot 8 PR A A7 FEA AT, A268 A5 (A St
SAEAATY, 2014), pp. 87-117. David Black and Ben O'Bright, “International
Development and the Private Sector: The Ambiguities of “Partnership”,” /nternational
Journal, Vol. 71, No. 1 (2016), pp. 144-166.
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Aol A= W77 71 o] At A SRS FIZHR-E o = st
421,10 9 7FR R 2od (PSE: Private Sector Engagement)©] 34§ ¢ 2o]| A
£ RS R Y o & g steleh Y o] S AI/iEE E Eofoll A
HZHREO] HY = s FoiAIA| e, 71E =9 AE A=
UHE R AR IR olghs st MR Fol SRR J
Stz Bl A

LAALS] = 1993&77‘&] T v AE.Ha] 22 8] NGOZ= &
£ ABYAT, ol % A WAS 2 H(CSOs) o]2He Hek HUAQ ol S 3
H5H| AR5kl 9}\\3]' 12) UNDP(ZOODQ»] oo =, CSOs+= °l+
A& AY £x] 28-S 5= Zlo] B2 o| opd v|=27} A7, =
o] B39} o]9Z %63}71 A Al ES GEA 7= 9T ' CSOsTL:

A|HALS] W] 7 Ao 2AFSHS R E T4 9 v 24 F] RZAS TH5=
2ojZ24, NGO, A|FALS] 7]9F 22)(CBOs: community-based organizations),
Y1 ZA(IPOs: indigenous peoples’ organizations), 4, O,j%"] k|
953714 23, R, 79 B9l 5 XLl U AUTE S
= A2 AW, AR, PR, MAAAAAE 5 ot

ot o=
AGH I Y], B AL FANLEE Bopol A A4 BFLS S
AL WA 0|2k B AT, BE, UG FFE L

1i- O
&5HA] = RIZHR RO A] 7 Qlo| Lt ThA| 7} 7] B3t AFARS: vER O 2 AFS] A
= Aol A4 5 of= v | FF o2kl Aol 1Y

Z351AH, NGOx CSOs?] Y82 7HEE A WA e
CSOsZ ZFEA] e=t}. UNER ofy 2t =A- 5371 Z(IMF: International

10) José Di Bella, Alicia Grant, Shannon Kindornay, and Stephanie Tissot, Mapping Private
Sector Engagements in Development Cooperation (The North-South Institute, 2013), pp.
57-60.

11) 725024, "N EY Hof 0711l S 98 AAST A7, T etete)
B, A2648 A1S @A 271815te], 2022), pp. 1-22.; 01AA &, “FANLF ol A 17 2
of(PSE)oll that AIA| =014 L 3= 7149 o] 5712k AM] Aol T3 QIAIE B RS F4H 0
2" rRA R E AT, 4158 425 A, 2023). pp. 21-37.

12) UNDP, UNDP and Civil Society Organization: A Policy of Engagement (New York: UNDP,
2001), p. 2.

13) Marten and Witte (2008); Adelman (2009), pp. 23-33.
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Monetary Fund) T3 TIZHAFA RS} CSOsE 51l 1.0™, OECD YA
A G CSOsE BEs] thE PR Ql4lstarL et o] A =4
AAre] = = ANEE g Eopoll A [IZFEAFA A SE NGO=F= E7l9] =5 E
PAAZ FEskL lom, 7]E A+ EIE o] et HS AR5t Itk

2 A= M= A X]H = 98l =4= dolAe= 564
S5 FHE3h=t, olZet FA o tigt A+ thr =Yt RS
o793 A=< ODAE SHLE, :bl =0] 9, olH =S g2
Z, ol Ax 129 ODAE Jofst=7tol 23 Tl 3l ol& A+l
w2 Fo]ato] YX vjBEL Fo]=29] o](DI: donors’ interest) & 4=
Y=+9] D Q(RN: recipients’ needs), T+ 0] &9] Z3}of a4 JFS o
=19 SR, o] 3t A= =7 G AT FARE AL, w7 A
=9] o]Qjolu}t A4 v of whebA YZ2E vl RSl 7Y Rt ol A

14) OECD, Private Philanthropy for Development, The Development Dimension (Paris: OECD
Publishing, 2018), p. 30.

15) Jeremy Youde, “The Role of Philanthropy in International Relations,” Review of
International Studies, Vol. 45, No. 1 (2019), pp. 39-56.

16) Robert McKinlay and Richard Little, “A Foreign Policy Model of U.S. Bilateral Aid
Allocation,” World Politics, Vol. 30, No. 1 (1977), pp. 58-86; Richard Little and Robert
McKinlay, “Linkage-responsiveness and the Modern State: An Alternative View of
Interdependence,” Review of International Studies, Vol. 4, No. 3 (1978), pp. 209-225;
Robert McKinlay, “The German Aid Relationship: A Test of the Recipient Need and the
Donor Interest Models of Distribution of German Bilateral Aid 1961-1970,” European
Journal of Political Research, Vol. 6, No. 3 (1978), pp. 235-257; Robert McKinlay and
Richard Little, “The US Aid Relationship: A Test of the Recipient Need and the Donor
Interest Models,” Political Studies, Vol. 27, No. 2 (1979), pp. 236-250; Alesina and Dollar
(2000), pp. 33-63; Eric Neumayer, “The Determinants of Aid Allocation by Regional
Multilateral Development Banks and United Nations Agencies,” /nternational Studies
Quarterly, Vol. 47, No. 1 (2003a), pp. 101-122; Neumayer (Routledge, 2003b); Jean-Claude
Berthélemy and Ariane Tichit, “Bilateral Donors  Aid Allocation Decisions: a Three
Dimensional Panel Analysis,” International Review of Economics & Finance, Vol. 13, No.
3 (2004), pp. 253-274; Berthélemy (2006), pp. 179-194; Giinther Fink and Silvia Redaelli,
“Determinants of International Emergency Aid: Humanitarian Need Only?” World
Development, Vol. 39, No. 5 (2011), pp. 741-757; Paul A. Raschky and Manijeh Schwindt,
“On the Channel and Type of Aid: The Case of International Disaster Assistance,” European
Journal of Political Economy, Vol. 28, No. 1 (2012), pp. 119-131; Vincent Arel-Bundock,
James Atkinson, and Rachel A. Potter, “The Limits of Foreign Aid Diplomacy: How
Bureaucratic Design Shapes Aid Distribution,” /nternational Studies Quarterly, Vol. 59,
No. 3(2015), pp. 544-556 5 AL FE Lol A d2EH 8 RAS AF o= v =&olA
OF1 S
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17) Axel Dreher, Florian Mélders, and Peter Nunnenkamp, “Are NGOs the Better Donors?
A Case Study of Aid Allocation by Swiss NGOs: A Panel Tobit Analysis,” Fconomic
Development and Cultural Change, Vol. 60 (2007), pp. 829-867.

18) ghilet, “ZHANGOS] AP Aol thgt ASEd A+, ARG AT, A25d A 1S (FA A Fs5tg],
2016), pp. 149-1609.

19) Peter Nunnenkamp, Janina Weingarth, and Johannes Weisser, “Is NGO Aid Not So Different
After All? Comparing the Allocation of Swiss Aid by Private and Official Donors,” Furopean
Journal of Political Economy, Vol. 25, No.4 (2009), pp. 422-438:; Peter Nunnenkamp and
Hannes Ohler, “Aid Allocation through Various Official and Private Channels: Need,
Merit, and Self-Interest as Motives of German Donors,” World Development, Vol. 39, No.
3 (2011), pp. 308-323; Jungsook Kim and Heon Joo Jung, “An Empirical Analysis on
Determinants of Aid Allocation by South Korean Civil Society Organizations,” Voluntas:
International Journal of Voluntary and Nonprofit Organizations, Vol. 32 (2021), pp.
151-164.

20) Dirk-Jan Koch, Blind Spots on the Map of Aid Allocations: Concentration and Complementarity
of International NGO Aid (Helsinki:UNU-WIDER, 2007), pp. 26-57.; Dirk-Jan Koch, Axel
Dreher, Peter Nunnenkamp, and Rainer Thiele, “Keeping a Low Profile: What Determines
the Allocation of Aid by Non-Governmental Organizations?” World Development, Vol.
37, No. 5(2009), pp. 902-918; Nunnenkamp et al. (2009), pp. 422-438.; Nunnenkamp
and Ohler (2011), pp. 308-323; Kim and Jung (2021), pp. 151-164.

21) Kim and Jung (2021), pp. 151-164.
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22) Tomasz Mickiewicz, Arnis Sauka, and Ute Stephan, “On the Compatibility of Benevolence
and Self-interest: Philanthropy and Entrepreneurial Orientation,” /nternational Small
Business jJournal, Vol. 34, No. 3 (2014), pp. 303-328; Zoltan J. Acs and Leo P. Dana,
“Contrasting Two Models on Wealth Redistribution,” Small Business Economics, Vol. 16,
No. 2 (2001), pp. 63-74; Sameeksha Desai and Zoltan J. Acs, “Democratic Capitalism and
Philanthropy in a Global Economy,” in Zoltan J. Acs and Roger R. Stough (eds.), Public
Policy in an Entrepreneurial Economy (New York: Springer, 2008), pp. 281-293; Eleanor
Shaw, Jillian Gordon, Charles Harvey, and Mairi Maclean, “Exploring Contemporary
Entrepreneurial Philanthropy,” /nternational Small Business Journal, Vol. 31, No. 5 (2013),
pp. 580-599.

23) UNDP, Philanthropy as an Emerging Contributor to Development Cooperation (New
York: UNDP, 2024), pp. 19-20.

24) Carrie R. Oelberger and Simon Y. Shachter, “National Sovereignty and Transnational
Philanthropy: The Impact of Countries’ Foreign Aid Restrictions on US Foundation
Funding,” Voluntas, Vol. 32, No. 2 (2021), pp. 204-219.

25) Adelman (2009), pp. 23-33; Adam M. Fejerskov, “From Unconventional to Ordinary? The
Bill and Melinda Gates Foundation and the Homogenizing Effects of International
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Development Cooperation,” Journal of International Development, Vol. 27, No. 7 (2015),
pp. 1098-1112; Youde (2019), pp. 39-56; John J. Chung, “Rethinking the Role of NGOs
in an Era of Extreme Wealth Inequality: The Example of the Bill & Melinda Gates
Foundation,” Roger Williams University Law Review, Vol. 26, No. 1 (2021), pp. 1-39.

26) Chung (2021), pp. 1-39; Fejerskov (2015), pp. 1098-1112.
27) Adelman (2009), pp. 23-33.
28) Youde (2019), pp. 39-56.

29) Marty Sulek, “On the Modern Meaning of Philanthropy,” Nonprofit and Voluntary Sector
Quarterly, Vol. 39, No. 2 (2010), pp. 193-212; Youde (2019), pp. 39-56.

30) Youde (2019), pp. 39-56.
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31) Marten and Witte (2008), pp. 14-22.

32) Marten and Witte (2008), pp. 14-22; OECD, Private Philanthropy for Development, The
Development Dimension (Paris: OECD Publishing, 2018), p. 119.
33) EE & fHojgHe ZANLE Yol Fojotes BE UAAATS] flolEE 2 et 9] gor,
AI71H 02 E 20099 Al 0 & A=7F S E I the ol A Algt& o)t kAR, £ RIZEFAA
o o] xFE o] glom, TREAE 20| PH 9 £dxE Y viE Y H 7 ZFE] o] Qltk=
3 ODA@r T BA 71528 A YE ARESEAL Qlth= A o= QIsiA A9l AR Y-S st AT



50 FHEAAT K30 HM1E (2025 HES)

OECD DAC 2= 94X HPH9] 20%S 23] 236191, 2018 AHE
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34) OECD, “DACI: Flows by Donor (ODA+OOF+Private) [Dataset],” May 2, 2024, https://data-
explorer.oecd.org/vis?lc=en&df[ds]=DisseminateFinal DMZ&df[id]=DSD_DAC1%40DF_
DAC1&df[ag]=OECD.DCD.FSD&av=true&pd=%2C&dq=DAC...1140%2B1160..Q.&to[TI
ME_PERIOD]=false (A2 Y: 2024 9 27); OECD, “Private Philanthropy for Development
[Dataset],” April 12, 2024, https://data-explorer.oecd.org/vis?lc=en&df[ds]=DcdDisse
minateFinalDMZ&df[id]=DSD_PPFD%40DF_PPFD&df[agl=OECD.DCD.FSD&dq=9PRIV
0..1000._T.D.Q._T..&lom=LASTNPERIODS&lo=5&to[TIME_PERIOD]=false (A Y: 2024
9¥ 279).

35) OECD (2018), pp. 36-37: OECD (2021), pp. 33-34.
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36) OECD DACZ 34vit} &5 71&& %‘E'SH ODA ¥ AA 0] = =712t A FS AT 4=
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3t L E A AE(LICs: low income countries) @ £7F A% Z7HLMICs: lower middle income
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least developed countries)2.2 FA M, o] A G8 3]+, FHAE 3]L= E FH AT 7Y o]
2= =7k= A Q=) OECD, “ODA Recipients: Countries, Terr1tor1es, and International
Organisations,” https://www.oecd.org/en/topics/oda-eligibility-and-conditions/dac-
list-of-oda-recipients. html#list-updates (A4 Y: 20244 99 279Y) L.
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37) Rockefeller Philanthropy Advisors (2019), pp. 8-23; United Nations, Global Sustainable
Development Report 2023, Advanced. Unedited Version (New York: United Nations,
2023), pp. 105-106.

38) McKinlay (1978), pp. 235-257; Neumayer (2003a), pp. 101-122; Berthélemy (2006), pp.
179-194.
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39) Jeffrey Pfeffer, Organization and Organizational Theory (Pitman, 1982).

40) Pfeffer (1982); Werner Nienhiiser, “Resource Dependence Theory: How Well Does It
Explain Behavior of Organizations?” Management Revue, Vol. 19, No. 1/2 (2008), pp. 9-32.

41) Kim and Jung (2021), pp. 151-164.
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42) Neumayer (2003b); Collier and Dollar (2002), pp. 1475-1500; Bourguignon and Sundberg
(2007), pp. 316-321.

43) Helmut K. Anheier and Stefan Teopler, Private Funds, Public Purpose: Philanthropic
Foundations in International Perspective (Kluwer Academic/Plenum Publishers, 1999).
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44) UNESCAP, Partnering for Sustainable Development: Guidelines for Multi-Stakeholder
Partnerships to Implement the 2030 Agenda in Asia and the Pacific Bangkok: UNESCAP,
2018).

45) Nunnenkamp and Ohler (2011), pp. 308-323.
46) Kim and Jung (2021), pp. 151-164.
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o o2 2 A5t Hpghs Foj A oy -8 &85t} Neumayer (2003b); Matthew Odedokun,
“Analysis of Deviations and Delays in Aid Disbursements,” Wider Discussion Paper(2003),
p. 1.

48) Ira N. Gang and James A. Lehman, “New Directions or Not: USAID in Latin America,” World
Development, Vol. 18, No. 5 (1990), pp. 723-732; Kim and Jung (2021), pp. 151-164.
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49) WGI9 Ml A E 2= AwEa] el I A (Voice and Accountability), A2 QFE T} Z2 /€29
B2 (Political Stability and Absence of Violence/Terrorism), %9 .&J—P“(Government
Effectiveness), F5 7A12] Z(Regulatory Quality), HX|(Rule of Law), ¥ 5A|(Control of
Corruption)”} 2&%th. World Bank, “World Governance Indicators: Documentation”,
https://www.worldbank.org/en/publication/worldwide-governance-indicators/docu
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51) Koch et al. (2009), pp. 902-918; Axel Dreher, Peter Nunnenkamp, Hannes Ohler, and
Johannes Weisser, “Financial Dependence and Aid Allocation by Swiss NGOs: A Panel
Tobit Analysis,” Economic Development and Cultural Change, Vol. 60, No. 4 (2012), pp.
829-867; Michelle Keck, “Comparing the Determinants of US-funded NGO Aid versus
US Official Development Aid,” Voluntas. International Journal of Voluntary and Nonprofit
Organizations, Vol. 26 (2015), pp. 1314-1336: Kim and Jung (2021), pp. 151-164.
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52) Peter Nunnenkamp and Rainer Thiele, “Targeting Aid to the Needy and Deserving:
Nothing but Promises?” 7he World Economy, Vol. 29, No. 9 (2006), pp. 1177-1200: Metzger
et al. (2010), pp. 228-243; Kim and Jung (2021), pp. 151-164; AA4-L%A, “OECD /HLLx
193] (DAC) 31¥=9] W5 Y= 2AH 8RN AulA2 & FAHOZ SH AT AT AL EY
Aty A58 AT GEANEE LSS, 2023), pp. 1-22.

53) Leonard Dudley and Claude Montmarquette, “A Model of the Supply of Bilateral Foreign
Aid,” American Economic Review, Vol. 66, No. 1 (1976), pp. 132-142.

54) David. L. Cingranelli and Thomas. E. Pasquarello, “‘Human Rights Practices and the
Distribution of U.S. Foreign Aid to Latin American Countries,” American Journal of
Political Science, Vol. 29, No. 3 (1985), pp. 539-563; Neumayer (2003a), pp. 101-122;
Berthélemy and Tichit (2004), pp. 253-274; Metzger et al. (2010), pp. 228-243; Kim and
Jung (2021), pp. 151-164: AA58=4A (2023), pp. 1-22.

55) Kim and Jung (2021), pp. 151-164.
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56) Husam-Aldin N. Al-Malkawi, “Determinants of Corporate Dividend Policy in Jordan: An
Application of the Tobit Model,” Journal of Economic & Administrative Sciences, Vol.
23, No. 2 (2007), pp. 44-70; Kim and Jung (2021), pp. 151-164.

57) Metzger et al. (2010), pp. 228-243.; Kim and Jung (2021), pp. 151-164; Fuchs and Ohler
(2020), pp. 671-705.
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*p<0.1, **p<0.05, ***p<0.01
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pp. 1377-1382.

61) Fuchs and Ohler (2020) pp. 671-705.

62) Metzger et al. (2010), pp. 228-243.
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L (In) (4.70) (6.04) (7.08) (3.29) (3.33) (6.47)
B SR
BEUY| L | 04347 | 0.251" | 0.068™* | 0.136™* | 0.030 | -0.020"*
B (In) (13.62) (7.59) (12.05) (3.07) 0.64) (-2.71)
Aécéézr 0.160** | 0.015 | 0.030** | 0.321** | 0.062 | 0.053**
(In) (3.69) 0.37) (3.31) (4.90) (0.95) (4.12)
QA | 0.070%* | 0.019 | 0.012** | 0.001 | 0.041** | 0.007***
(In) (5.40) (1.59) (4.79) (0.09) (2.34) (2.60)
; 0.024 -0.001 0.004 -0.010 | 0.029* 0.006
E s s
sARS s (1.35) (-0.07) 0.87) (-0.53) (1.91) (1.10)
ZZo) | 0.181** | -0.082** | 0.006 | 0.446** | 0.203** | 0.071***
(In) (5.62) (-2.43) (1.14 (15.30) (7.31) (16.20)
AR - 17
27HEE) YES YES YES YES YES YES
N 11,818 1,514 12,121 7,138 831 7,514
R? - 0.5052 - - 0.5011 -
LR chi2 3155.16 - 4992.38 | 1503.45 - 2072.86
Pseudo R2 0.3487 - 0.2645 0.2928 - 0.1217
F - 28.12 - - 15.03 -
Log likelihood -2946.0817 - -12682.693|-1816.0197 - -7476.632

*p(0.1, *p<0.05, **p<0.01
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[ABSTRACT]

An Empirical Study on the Determinants of
Aid Allocation by Private Philanthropic
Foundations to the Global South

Yery Heo | M.A. in Public Policy and Management, Yonsei University
Heon Joo Jung | Professor of Public Policy and Management and Director of
Aecrospace Strategy & Technology Institute (ASTI), Yonsei University

As it becomes very difficult to solve global problems such as poverty,
inequality, refugee, climate change, conflicts among others with
foreign aid by donor countries and international organizations,
private philanthropic foundations are attracting attention as
alternative aid actors. The aid amount of some foundations exceeds
those of some OECD DAC donors, and they are expanding their role
through innovative and rapid responses to humanitarian crises. The
pattern of aid allocation to developing countries varies greatly from
foundation to foundation, but there is very little systematic and
empirical analysis on this variation. This study analyses the factors
that affect the selection of recipient countries and aid amount by
private philanthropic foundations. To this end, this study regards
private foundations as ‘complier with international norms,” ‘maximizer
of organizational performance,” and ‘partnership seeker.” A two-step
analysis is conducted on 40 private foundations that reported to the
OECD CRS from 2017 to 2022, and an additional analysis is conducted
separately for each region of Africa and Asia. The statistical results
reveal that private philanthropic foundations tend to pursue
organizational performance while complying with international
norms. Above all, it demonstrates that they take into serious
consideration various partnerships when they allocate aid. However,
the results of additional analyses show that the factors associated with
aid distribution by private philanthropic foundations differ from
region to region. This study contributes to the existing literature
by empirically analyzing the allocation of resources by private



F2E ARA0 et U] JZ HiE ZHQ10] 26t

A

rk
ol

AT 79

philanthropic foundations, thereby complementing the limitations
of state-centric research on aid allocation. In particular, this study
implies that various aid-providing actors—donor countries, international
organizations, and CSOs—need to partner with private philanthropic
foundations so that the latter can play more active roles in development
cooperation to achieve SDGs by 2030.

Key Words: private philanthropic foundations, private philanthropy for development, development
cooperation, official development assistance (ODA), sustainable development
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